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AMEMBASSY KUWAIT 


LIMITED OFFICIAL USE CAIRO 12222 

E.O. 11652: N/A 

TAGS: EAID, EFIN, ECON 

SUBJECT: GODE LOAN DEVELOPMENTS 

REE: CAIRO 11697 

1 . JULY 22 AL AHRAM NOTES THAT GOE HAS NOW RECEIVED KUWAITI 
SHARE OE GODE LOAN FIRST TRANCHE AMOUNTING TO $288.75 MILLION 
AND U.A.E. CONTRIBUTION OE $123.75 MILLION, IN ADDITION TO 
PREVIOUS SAUDI PAYMENT OF $330 MILLION. QUOTING "RELIABLE 
SOURCE", NEWS ITEM ANNOUNCES THAT SECOND LOAN TRANCHE OF $650 
MILLION WILL BE EORTHCOMING BY MID-AUGUST, AT WHICH TIME GOE 
WILL HONOR ALL ITS SHORT-TERM DEBT COMMITMENTS. 

2. COMMENT: FIGURES IN AHRAM DO NOT ADD UP FOR TOTALITY OF 
AGREED-UPON FIRST TRANCHE (SHOULD BE $825 MILLION). IN ANY 
EVENT, WHILE REMAINDER OF FIRST TRANCHE HAS BEEN EXPECTED TO 

BE MADE AVAILABLE MOMENTARILY, WE HAVE NO REPEAT NO CONEIRMATION 
OF TRANSACTION TAKING PLACE. FRB GOVERNOR JACKSON TOLD US 
LIMITED OFFICIAL USE 

LIMITED OFFICIAL USE 
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JULY 21 HE HAD PROBED ON THIS POINT IN MEETINGS THAT DAY 
WITH CBE GOVERNOR IBRAHIM AND MINFIN HAMED, BUT HAD NOT 
RECEIVED DEEINITIVE RESPONSE. 
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